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STATE OF ARIZONA
CLOSING PACKAGE
M - CAPITAL LEASES
 
(05/2020)
When finished, email a copy of this closing package to CAFR@azdoa.gov.
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Overview
  
Purpose and Objectives
Generally Accepted Accounting Principles require the State to record capital leases.  GAAP also requires the State disclosure of certain information about capital leases in the notes to the financial statements. This  closing package will gather information from State Agencies regarding capital leases.  The information will allow the State to record capital leases properly in its financial statements and notes.
 
Agency Action Required
Complete the Capital Lease Form 70 only if your agency has non-interagency capital leases with a capital cost of $100,000 or more outstanding or entered into during any part of the current fiscal year.  The capital cost amount is contained in the Specific Terms section of the agreement, or can be calculated by the total of all required principal payments (should not include interest) in the amortization schedule.Complete the Form in its entirety.  In addition, please do not use "Varies" when information differs over the lease term.  Detailed figures are necessary to properly report capital lease information in the financial statements and notes.  For example, differing monthly payments over the lease term should be reported as such.  Use available spaces or additional pages, if necessary.Complete the Capital Lease Form and return the Form to the General Accounting Office (GAO) no later than the date shown in Section A.3 - Due Dates. 
Accounting Principles and Policies
GASB Codification Sections L20.103 - .120, .126, .127, .140 - .154 provide definitions and guidance relating to capital leases.
For more information regarding capital leases (i.e., identification, cost, etc.) see the Arizona Accounting Manual, Topic 25, Section 45.
 
Working Papers
All working papers may be subject to audit.  The agency should keep copies of the completed Form.  In addition, the agency should keep any working papers that support data on the Form.
 
General Instructions
Carefully read the instructions and definitions that apply to this closing package.Be sure to include all capital lease items that meet the definitions in Section X - Glossary.Prepare and complete a Capital Lease Summary Form for your agency.Please send questions regarding the closing package to CAFR@azdoa.gov. 
 
 
 
Instructions - Form 70
 
 
Capital Leases - Form 70
Enter your agency ID Code (three-character) and agency name.Complete all information regarding the preparation and approval of this Form.  If the GAO should contact someone other than the preparer about questions that may arise, please enter that person's name, title, and contact information.  Keep a copy of the Form.Enter the contract reference number.Enter the AFIS Fund in which the item is accounted for.Enter a description of the capital lease.Enter the total capital cost (amount financed) include principal ONLY.Enter the length of the contract in months (M), quarters (Q), or years (Y).Enter the payment per month, quarter, or year as indicated in the Term field.  Payment amount should include both principal and interest.Enter the annual interest rate per the lease agreement in decimal form.  For example, 5% would be keyed as 0.05.Select the first payment date of the current contract.Select the last payment date of the current contract.Select the date of the termination (early payoff) if applicable.If your agency has more items to disclose than what will fit on a single Form, click on the Additional Form and Remove Form buttons on the Form 70 to add and remove Form(s), as needed.
 
 
 
Summary - At June 30, 2020
Form 70
Agency:
ID Code
Agency Name      
Prepared:
By:
Date
Employee Name
Title
Phone
Email
Approved:
By:
Date
Name/Title
Email
Include ONLY capital lease contracts that have a capital cost of $100,000 or more.
Submit a copy of the contract and amortization schedule for all new contracts or changes to a previous contract.
Contract Reference 
AFIS Fund
Description of Leased Item    
Capital Cost
Term Length
Payment
Interest Rate
First Payment Date
Last Payment Date
Termination Date
Contract Reference 
AFIS Fund
Description of Leased Item    
Capital Cost
Term Length
Payment
Interest Rate
First Payment Date
Last Payment Date
Termination Date
Contract Reference 
AFIS Fund
Description of Leased Item    
Capital Cost
Term Length
Payment
Interest Rate
First Payment Date
Last Payment Date
Termination Date
Contract Reference 
AFIS Fund
Description of Leased Item    
Capital Cost
Term Length
Payment
Interest Rate
First Payment Date
Last Payment Date
Termination Date
Contract Reference 
AFIS Fund
Description of Leased Item    
Capital Cost
Term Length
Payment
Interest Rate
First Payment Date
Last Payment Date
Termination Date
Contract Reference 
AFIS Fund
Description of Leased Item    
Capital Cost
Term Length
Payment
Interest Rate
First Payment Date
Last Payment Date
Termination Date
1.6
In accordance with A.R.S. 36-626A, approval is requested for the following out-of-state travel:	
Admin
Acrobat PDFMaker 8.1 for Word
Acrobat Distiller 8.1.0 (Windows)
D:20071231153913-07'00'
D:20080103132716-07'00'
GAO
State of Arizona Closing Package
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Service Concession Arrangements
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